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TRANSFORMING
THE FUTURE OF
JEFFERSON CITY

+ Taking advantage of a unique opportunity
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+ Establishing Jefferson City as a premier

destination for events and conferences

+ Driving growth in existing businesses
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+ Creating opportunities for new businesses
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MEETING SPACE MATTERS

MCCTA

ACEC
MlSSOIxH’l MISSOUR! BANKERS ASSOCIATION

B2 MISSOURI ACADEMY OF
FAMILY PHYSICIANS

Missouri Park & Recreation Associatios

MHCA

Missouri Health Care Association

2 Missouri Electric
Cooperatives

Clean Fuels

ALLIANCE AMERICA

MBA)

Provides an accessible venue for
meetings and conferences, including:
* Expos and trade shows
* Hybrid events with virtual
components
* Industry-specific gatherings

Supported by key associations
representing Missouri’s industries.

Facilitates involvement in
government-related events.

Builds bridges between policymakers
and industry leaders.
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MEETING SPACE MATTERS

MPGA MHCA M‘Il\l!t!fC%H ot ‘:W,g@ur L. JaG A Missouri

Missouri Health Care Association Partners for Better Health -.‘m.;",.;..,;,wmwm.

MISSOURI PRIMARY CARE ASSOCIATION

, l\f||‘i§s:u_ri MISSOURI CHAPTER - MPA
Physicians Missouri ’ = -

Emms REALTORS®

Dedicated to the American Dream

; i MISSOURI PHARMACY ASSOCIATION
AMERICAN PUBLIC WORKS ASSOCIATION

Association

Missouri Coalition For

MISSOURI Fair Competition

DUMP TRUCKERS| ﬁ

g Industry

ASSOCIATION “Unite rness’

/) Y
A\ | Pest Management |

MISSOURI CHAMBER

OF COMMERCE AND INDUSTRY

ASSOCIATION
SOLUTIONS
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Local Artisans

Delivery
Services

Dining
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Food
Suppliers

FUELING LOCAL PROSPERITY

Lodging

. Maintenance

k Onsite
Staff

\\\\
Food & Beverage
Vendors

J
Tradespeople

VISITOR SPENDING DRIVES
LOCAL BUSINESS GROWTH

Hotels and accommodations
stay booked

Restaurants and cafes experience
increased traffic

Shops benefit from tourist
purchases

Growth ripples throughout the
community

STIFEL

Public Finance




BUILDING ECONOMIC
MOMENTUM
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- $584M economic impact
in the first 10 years

« $310M new dollars in
circulation

* 372 new jobs

* $14M new local tax
revenue
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Overview of Process

*  The process began with the CBRE pro-forma
-— The pro-forma identifies Hotel “Net Cash Available for Bond Payments”
*  Gilmore & Bell identified legally available incentives
»  Stifel and Gilmore & Bell estimated incentive tax revenue streams resulting from economic activity at the hotel (rooms, food &
beverage and “other”)
CBRE Proforma Tax & Incentive Revenues
' i i ™ ‘Hotcl &:Conicrcn.cc CC|.1tcr
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Preliminary, subject to change

Jeffersan City, MO
Conference Hotel

i

TAX GENERATION AND INCENTIVE REVENUES

**OCCUPANCY TAXES THRU 2055"*

S I LALA

Ops Year 1 2 3 a
Year Ended: 5/31/2028 5/31/2029 5/31/2030 5/31/2031
Fiscal/Band Year: 2028 2029 2030 2031
Rooms $ 8430887 § 941495 S 9982593 5 10,282,070
Food & Beverage S 6376471 § 6890176 5 7262867 $ 7480753
Other Operated Departments H 7,663 5 as0,718 § 505,243 S 520,400
Mise Income (Net) 74,893 78,944 21,313
Total Revenue S 15324330 $ 16860752 § 17,829,647 S 13,364,536
TAX REVENUE Growth
Occupancy Tax Revenues TaxRate Pledge Stat Term End  Rate
Onsite 4% Local Occupancy Tax 4.0000%  100% 2055 s 337,235 § 376599 § 399,304 S a11,283
Citywide 4% 4.0000%  100% 2055 2000% $ 925000 % 943500 § 962370 $ 981,617
Special District Sales Taxes TaxRate Pledge Start Term  End
TOD (40 years) 10000% 100% 2025 40 2065 s 153,243 $ 168,608 § 178,296 S 183,645
D (27 years) 10000% 100% 2025 27 2052 s 153,243 § 168,608 $ 178,296 § 183,645
PID (40 years) 10000% 10M% 2025 a0 2065 s 153243 % 168608 178,296 183,645
Statutory TIF [Downtown Revitalization) TaxRate Pledge Start Term  End
State (incl. tax on rooms) 4.2250% 50% 2025 25 2050 s 323,726 $ 356,183 § 376,651 §
City (exel. tax on rooms) 22500% so% 2025 25 2050 $ 71551 % 83765 § 88279 §
County (excl. tax on rooms) 15000% 50% 2025 25 2050 $ 51,701 % 55,843 $ 58853 §
City Additional EATS (30 years) TaxRate Pledge Stat Term  End
Non-Room Sales Taxes 15000% 50% 2025 30 2055 $ 51701 $ 55243 § 58853 § 60,618
Hotel Room Sales Taxes 15000% 100% 2025 30 2055 H 126,463 % 41228 § 149,739 $ 154,231
Growth
CID Hotel Room Surcharge Stat  Term End  Rate
Rate 005 27 2082 2000% § 1000 $ 1020 § 1040 1061
Occupancy (%) 64% 68% 70% 70%
Rooms 204 204 204 200
Revenue s 476584 § 516455 § 542277 § 553,123
Energy-Based Revenues Stat  Term  End
C-Pace Loan "energy fee” 025 14 2039 $ 270,000 % 270,000 & 270,000 § 270,000
2025 25 2050 $ 50,000 $ 51,000 S 52,020 $ 53,060
S 3,14555 $ 3356235 § 493236 5 3,574,366
$ 1262235 5 1320099 § 1361674 $ 1,392,900
REVENUE FOR INCENTIVE BOND 3 1,887,417 % 2,036,137 § 2,131,562 % 2,181,466

Preliminary, subject to change.
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Bond Issues

From there, we identified bond issues by pairing “like” credits together:
= City-Wide Tourism Taxes
= City-Wide Parking Revenues

= Revenues Generated by the Hotel
= Net Cash Available for Bond Payments + Incentive Revenues

Public Finance

8 | Preliminary, subject to change S I IFEL




Hotel Pro Forma — Revenue

Other Total
Operated Operating
Departments Revenue

Hotel Room Food and

Revenue Beverage

Hotel Room Revenue = Number of Occupied Rooms (x) Average Rate

Public Finance
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Hotel Pro Forma — Expenses and Reserve Funding

e Rooms
e Food & Beverage
e Other Operated Departments

Operating

Expenses

e Administrative and General

e Information and Telecommunications

e Sales, Marketing, & Franchise Fees

e Property Operations, Maintenance, & Utilities

Undistributed
Operating
Expenses

Management
Fees

Non-Operating KRISIE]aleE
Expenses e Reserve for Replacement

Additional Fees &

e Asset Management Fee
Reserves Before &

e Operating Account Reserve

Debt Service

Bond Debt Service
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Hotel & Incentive Revenue Bond

Hotel Operations

Pledged Tax & Incentive Revenues

Operating Revenue
- Expenses

- Reserves & Fees

Net Cash for Bond Payments

11 | preliminary, subject to change

Special District Sales Taxes Tax Rate Pledge Start
TDD (40 years) 1.0000% 100% 2025
CID (27 years) 1.0000% 100% 2025
PID (40 years) 1.0000% 100% 2025
Statutory TIF (Downtown Revitalization) Tax Rate Pledge Start
State (incl. tax on rooms) 3.0000% 50% 2025
City 2.2500% 50% 2025
County 1.5000% 50% 2025
City Additional EATs (30 years) Tax Rate Pledge Start
Non-Room Sales Taxes 0.5000% 50% 2026
Hotel Room Sales Taxes 0.5000% 50% 2026
Top Half after TIF 0.5000% 50% 2051
CID Hotel Room Surcharge Start
Rate ($10 escalating 2%/year) 2025
Energy-Based Revenues Start
C-Pace Loan "energy fee" ($270,000/year) 2025
Utility tax (onsite) 2025

End
2065
2052
2065
End

2050
2050
2050
End

2056
2056
2056
End

2052
End

2039
2050

STIEEL | roscrnare




Bond Features/Current Estimates

Hotel/Incentive

Bonds

Tourism Tax
Bonds

Parking Revenue
Bonds

Security As Described on Previous Citywide Occupancy Tax | Citywide Parking Revenue
Page Revenue (Incl. Project) + + City Backstop
City Backstop
Credit Rating Non-Rated Rated Rated
Reserves Funded from Bond None None
Proceeds + Supplemental
Reserve Funded from
Subordinated Cash Flow
Debt Service Coverage 1.75x 1.00x 1.00x
Ratio
Yield 7.00% 4.70% 4.70%
Net Proceeds $34,140,738 $22,374,363 $28,591,539
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Other Fund Sources

Tourism Tax Contributions

ARPA Grant

Parking Fund Contribution

State Appropriation

MDFB Contribution Tax Credits

Interest Earnings During Construction

Public Finance
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Preliminary Plan of Finance — Overview

MDFB Contribution Tax Credits

$3,600,000 Interest Earnings During Construction
Tourism Tax Cash $2,647,666
$11,200,000
FY2026 State
Appropriation
$2,000,000
Hotel & Incentive
Revenue Bond
$34,140,738
AARPA Grant
$1,000,000

Parking
Revenue Bond
$28,591,539

Tourism Tax
Revenue Bond
$22,374,363

STIEEL | roscrnare
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Preliminary Plan of Finance — Overview

JEFFERSON CITY CONFERENCE HOTEL — OVERVIEW OF ESTIMATED PLAN OF FINANCE 7/29/25
Estimated Sources of Funds
Combined Hotel + Incentive Revenue Bonds $34,140,738
Tourism Tax Revenue Bonds $22,374,363
Parking Revenue Bonds* $28,591,539
ARPA Grant $1,000,000
Parking Fund Contribution $3,000,000
State Appropriation $2,000,000
Tourism Tax Contribution $11,200,000
MDFB Contribution Tax Credits (Proceeds of Sale @ 90%) $3,600,000
Interest Earnings During Construction (Est.) $2,647,666
Total Sources of Funds $108,554,305

*Sized based on current citywide parking + new garage revenue estimates; to be updated

Public Finance
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